
TheNewYorkTrustCompany
Capital, Surplus »5% Undivided
Fronts - - - $26,000,000

B A N K I N G U P T O W N
Our Fifth Avenue Office, located in the
heart otthc rapidly growing Plaza Dis¬
trict, is equipped to render a complete
commercial hanking and trust service.

y
too Broadway <;7th St. £? Fifth Avc.

Cuba Railroad
Company
7% Equipment Trust

Certificates

Due annually September 16
from 1922 to 1925, inclusive

Prices to yield about 7Vz%
Circular on request

W. A. Harriman & Co.
SYRACUSE

Onondaga Bank
Building

INCORPOKATBD

NEWYORK
25 Broad St. BUFFALO

People's Bank
Building

New York, December 1, 1921.

We beg to announce the dissolution of our firm

by limitation.

FEUCHTWANGER, CAHN & CO.
Members New Yuri: Stock Exchange

New York, December 1, 1921.

The undersigned announce that they have formed
a co-partnership under the firm name of

FRANK B. CAHN & CO.
with offices at

111 Broadway
New York City and 7 St. Paul St.

Baltimore, Md.

for the transaction of a general brokerage business
in Stocks, Bonds and Investment Securities.

Frank B. Cahn
Max R. Engel
Siitri EY C. Morgan
Julian S. Hiss
Frank H. Settele
Harold B. Cahn

Members Xesv York Stock Exchange

The undersigned beg to announce a change
in the personnel of the firm of

FEUCHTWANGER & CO.
ESTABLISH ED 1 S37

MAIN OFFICE
51 Exchange Place

Telephone 7797 Hanover

DECEMBER 1, 1921.

UPTOWN OFFICE
U West 44th Street

Telephone 3464 Vanderbilt

HE\RV FEUCHTWANGER
ARTHUR De YOUNG
AUSTIN J. FEUCHTWANGER

Member of the
Neiu York Stock Exchange

We take pleasure in announcing that

Mr. Oscar M. Vail, Jr.
has become associated with this firm

BODELL & CO.
Providence

December 1,1921

New York Boston

Dividends
Stands of

Rate. Per'd. Pay'ie. Record
Arn Tobacco pf. 1%*¿ Cí Jan 3 T>ec. 10
. 'anadian Gen, El!. tÜ Q Jan, '.' Pec. 35
Oen. P.y. Sig. pf.1%% Q Jan. Pec.'.'0
Msskell <fr Barker $1 K> .Tan. r».-c i,
Illinois Bell Tel. »2 W Dec 31 Dec. 30
.Morns & Bsscx

Kv.4%*i 8-A Jan. 3 Pec. 9!
Packard .Alotor

i'ar pf.3«^. Q Pec 15 Nov. '.0:
f>nn»y pf.$1.75 Q Dec. 31 I'er. 20
¦¦¦¦ Steel Springs %i 'J Dec 31 Dec. 17
no pf. |1 7 5 Q Per. 31 Pec- 10

'. txs.n Pac. Cfc
<t- Co . 25c Q .Ian. 3 Dec, '.5

a> lopah Belmunt
Dev. 1% Q Jan. 3 Pec. 15,

I nlen Carb. *
Carbon. *! Q Jan. 1 Pec \.

Uni Retail Store« »1.60 Ci Jan. 3 Por. 15

Stocks Ex Dividend
Date Company P.Ct.
Dec. 1 -Am. Sugar Kef. pf. 1«
Dec 3. Baldwin T.oco. Works . 3%
Dec. Ä. do pf . 3%
Dec. 2.Cal. &. Arizona Mining Co.... 4
Per : Can. Pacific Ry. Co. ::',
Dec 2.Ches. A Ohio Ry. Co. 2
Dec 1 lfilk Horn Co.. pf . «
Dec. 1.I.acledp G. !.. Co, of St. !.. p7. 3%
lie :--.Mi rg«ntbaler I.lnc Co .. J',
Por, ! Mobile * Bll\. pf ?
per. 2.Texas Co. «
I'e. Test; Gulf S. Co., ',_ extra <fc %Dei 3 Underwood Typewtr Co. .3',
Dec, do pf . i \
Dec. ¦¦ Union Bag & Paner Corp 2
De I n «m rarin- R r. i> 2%U .-. C I P A V pf . 1«

f

Inflated Currencies Near
Vanishing Point, Says Bank

Ultle Hope Hold Oui for Rehabilitation of Finances
of European [Nations Seen by

I National Gtv
1 Little hop»« for early rehab.litntionof the finances of many at tho enor¬mously infintod countries »>f Europe ¡«held out by the National City Hank Inits Decembor review of economic condi«lions, unless there is n cutting looseentirely from the old currencies, whichhave become, so vas. in volume «ml so
depreciated in value thai they wouldsink any new monetary system that
nttempted to become, responsible forthem.
The views expressed by the largestnational bank in the United States in

| this connection are of unusual interest
at this timo, because of the plans on¡foot for calling an international con¬ference to bo participated in by the
countries represented at tho Washing¬ton conference on armament, for the
purpose of taking up tho problem of
stabilizing tho international exchanges."The fundamental requirements for
currency reform in the European situ¬
ation," the National City Bank say"are that the ouireney shall bo di¬
vorced from the fiscal needs of the
governments and that paper moneyshall be redeemable in Something thatall the world esteems of real value.Once the governments arc on their feet
financially some plan for disposing of
the old ¡«sues by funding operations
or otherwise'may be possible, but th"
new system should start, freo, from
every such incubus.

Near Vanishing Point
"The currencies of Europe are near-

ing a stage at which it will be im¬
possible to use them as media of ex¬
change. There is no well defined line
at the crossing oi' which n curroncybecome:; worthless, but evidently it
cannot continue lo depreciate without
reaching in time the point whore the
public will refuse to gtvó anything for
it. It is amaiing how long a peoplewill makeshift with money that is on
the verge of becoming worthless.
simply from the forces of custom and
because they have no substitute, hi
Russia the old unit, the ruble, for¬
merly worth about .r>1 rents, now haj
a value so small that the old dp-
nominations have long since passer
out of us". Even a thousand ruble
note of tho new issues will not buj
anything. As the depression has pro
pressed the denominations have risen
10,000, 50,000 and 100,000 rublo note:
becoming tho common change in use.
"Consider the situation in Germany

whore six months airo the mark wa:
worth lVá cents, and even three month:
ago was worth more than a cent
against a present value of about r¡r>-l!)(
of a cent. It is true that the ¡nark has
not declined as rapidly in purchasing
power within Germany as in the for
eis;'' exchanges. Toe relationship be
tween internal prices and foreign ».;..

change is indirect, but it is close
enough to cause a steady decline in th<
value of the currency for internal use
resulting in strikes and wa^e advance:
constantly.
"The most effective influence foi

bringing the internal value of the marl
into line with its value in the ex
changes is the cost of food. German;
is obliged to import grain, meats, cot
ton, wool and other necessaries enter
ing into common consumption, am
these imports must be paid for at th>
current rates of exchange.
The increase In t"ie volume of mar'

currency a?id its depreciation have re
acted upon each other in a viciou
cycle. The amount of this currency no-»

outstanding is about 95,000,000,00
marks, which compares with abou

2,000,000,000 marka before the war.
35,000,000,000 marks nt. the clono of!
HMO muí (iS.dffij.OOO.OOO nt the close of!
1920. The Influence of this increase)
in the currency has been to depreciate
¡ta purchasing; power, or, in other
words, advance prices. The gene ml ad¬
vance of prices "tul cost, of living In¬
creased iho outlays of the government
m operating the stat.» railway« and car¬
rying on all its functions, and, ris rr\-^-

nues were not increased correspondlng-
and met by printing more currency, the
|y, the Treasury deficit was increased,
effect of which was further deprecia¬
tion, and so on around again,
"The liual influence in bringing the

mark currency to itn present state has
been the reparations payments. Al
though there hn.< been a decided revival
of German foreign (rade, the exports
»if the country are now only about one-
fourth of what they wore in 1914, and
the surplus of exports over imports has
not been sufficient to meet the repara¬tion:; payments, The German govern¬
ment has been compelled to resort both
to shipments of rrnld from the Roichs-
bank reserves and to the. purchase of
foreign exchange, both actions tendingto depreciate the currency."

Atlantic Fruit Defers
Interest Due To-day

Requirements for Sugar Fi¬
nancing in Culm So Great
Company Cannot Pay

Directors of the Atlantic Fruit Com-
pany announced yesterday that the in-
t.erest chit to-day on an issu« of $10,-
000,000 7 pel cent, bunds would not be
paid. Jn explanation the statement
said:

"In consequence of tho very lar^e
cash requirements with the completionof the sugar project, in Cuba, which is
now ready for grinding (lie season's
crop, and because of the general con¬
dition of the shipping business, there
is no cash available for the payment
of the interest, on the 7 per cent bond?,
due December 1."
The bonds closed yesterday at 24,

indicating a good dea' of uncertainty
regarding payment of the interest..

Burns Bros.-Farrell Co.
Merger Flans Approved
Common and preferred stockholders

of William Farrell <£:. Son. Inc., yester¬
day approved the plan for merging the
company with Burns Brothers. Over
100,000 shares of 'he common, out of
1,10,000 outstanding, and approximately
27,000 of the 30,000 preferred shares,
were voted at tho meeting.

Stockholders of Burns Brothers are
scheduled to meet to-day to ratify
proposals for the issuance of new stock
for the present issues of both com¬
panies. Exchange of the stocks, it is
expected, will be completed by Decem¬
ber 15.

Hanover Ban': Tlivideiul
BOSTON. Nov. P.O. The Supreme

Court, was asked to-day to authorize
payment of a dividend of "0 per cent
to depositors in tiie savings dopwn-
ni.cn: of the Hanover Trust Company,
closed a year ago. Fitzhcnry Smith,
liquidating agent of the bank, said he
had on hand S605.522 with which to paythe proposed dividend on $1,107.'JOS
claims that have been proved.

investment information
- <t>--_

Questions of general intercut to in¬
vestors will he. answered in this col¬
umn, in which case only initials will
be used. Others will be answered by
mail. Address all inquiries, inclos¬
ing a. stamped, addressed envelope, to
Financial Editor, The Tribune, 154
S'pssav Street, New York City.

Guaranteed Mortgage Bonds
Question There are sevrai recent is-

sues of bonds, both lniluRtrt.il and ot for¬
eign governments, giving a high yield that
look verj ten pting to an Investor, but, as
have been somewhat unfortunate In the

in»i and being over «ii.iy, have become
more cons'rvatt ¦. e and inoro easily satis-
fi"d with greater Hafety and lesa yield.
Next month » will have Sit,000 to Invest
nnd think of placing it with the Lawyers
Mortgage Company or Title Guara too Com-
pany at 5'j por cent. What do you think
of these companies?.J. it. K.
Answer.The guaranteed mortgage

bonds of either the Lawyers Mortgage
Company or Title Guaranty and Trust
Company are high-grade investments,
in our opinion.

Security of Principal
Question.For some time 1 have felt ihut

my securities should be looked over care¬
fully by an experienced investor., and'hav-
Ing gained eonfidenee In your opinion
through reading your advice to others I
nm sending you a summary of my hold¬
ings, »<:kinir that you let me Know which
you consider strong Investments for mo
and which you would have me dispose of
and reinvest, in tho latter case with rec-
orhm'endatioiis as to new investment. Mom
of these purchases were made some years
ago. when pries were high and returns
low. I am partially depen»len( upon the
income at present and may at any time
be enairely so, for thai reason need se¬
curity of principal reliability us t<j interés!,
and in making a transfer of Investments
should ocreas.-, rather than diminish, tin
Income if possible. My bond?, arc: $ 1.000
Pennsylvania Railroad 4'-j Consolidated,
h.oight at 103, duo I960; $500 Cleveland
Electric Illuminating i. per cent, at 103;
$1.000 Pacific Cas and Electric general
an»l refunding, at 92; $1,000 Passalc and
Newark Electric ù per cent, al 103, due
1937; $1,000 L'niteii Electric of New Jet-
soy. 4 per cent, ai 8», due 1949; $1,00-0
Newark Passenger first consolidated .. per
cenl at 106; $1.000 A. T. K- T. Co. Trust
4 per cent, :>t 92, due 1929; $100 A. T. &
T. seven-year ti per cent convertible, ;.t
100; $1.000 .--. T. A T. collateral trust, at
101, <iue 194G: $1.ooo Public Servie New-
arl: Terminal 5 per cent, at lOo; $1,000
Hush Terminal Building first mortgage
sinking fund i. per cent, at 90; $500 West¬
ern Electric five-year 7 per cent com -t;-
ible, at 99, due [926; $500 third Liberty
loan. My stocks are: Eleven shares Penn-
sylvania, Railroad, cost it.'i-: ten shares
a. T. a- T. pf. at 127; ten Bhares A. T.-&
T. pf, at 130; six shares; A T i- T. of, at
i''.Q; six shar.es Western \ nlon pf, ¡il r>0
ten shares National Lead pf. at 1J4, seven
shares United Stales Steel pf. at l" N. R.
Answer- All of your bonds are good

investments, we think, and we wouldI not be inclined to make any changes.The fact that such a bond as the Pas-
saic & Newark Electric 5s is not read¬
ily marketable is not, we think, of con-
sequence to you. American Telephone and
Telegraph Company has no preferred
stock; we presume you mean the com¬
met stock. We would hold that, the
Western Union preferred,National Lead
preferred and United States Steel pre-
terred, but would «Jell your Pennsyl-
vauia stock and Southern Railway pre-

j ferred. and in its place would buy
State of Queensland (Australia) per
cent bend, recently selling at 104% and
due in 1941.

Safetv an! High Yield
Question.«I aro « poor widow, have

sis children ranging in age from -.en years
to nine months. Between my husband's
i; ijurance and my Hf« savings I will have
$7,000 tp Invest on January 1, 1922. 1 am
going to trust In your good ad.ioe as to
the way 1 should Invest i: to ge* the beat

j percentage out of It. havlnrr my $7.tola
Isafe at the sa:;;» time. 1 imiv <.* depenil
on Its earnings for help to support mychildren..MHS. J. G.
Answer Under the circumstances

that you name wo think you ought to
pui safety of principal above everyother consideration. We have en-

\

deavored, however, in making up thefollowing list to get the highest yieldfor the total investment possible" un¬
der the safety requirements, which we
place first. We supgpst a Grand
Trunk 7 per cent debentures, due 1940,recently selling at 107, yielding G.36
per cent, if held to maturity, rruar-
anteed« principal and interest" by the
Canadian government; Kansas' CitySouthern refunding and improvement5s. due IDTiO. recently selling at 80%,
yielding about 6V_ per cent; State of
Queensland 7s. due 1941. recently sell¬
ing at 101V;. yielding 6.78 per cent in¬
terest; Steel and 'íube »Company of
America general 7s. due 1961, recently
selling at 90. yielding over 7',i percent; Diamond Match 71í¡s due 1986,recently selling at 107. yielding slightlyunder 7 per cent; International Mer¬
cantile Marine 6s, due 1941, recently
selling at 86%, yielding 7.33 per cent
if held to maturity, and United States
Smelting and Henning 6s. due 1926,
recently selling at 95, yielding 7.20 per
cent if held to maturity. The cost of
these bonds would be about $6,765.
The amount that you would receive
annually, regardless of appreciationin market price as the bonds near
maturity, in the case of those bought
at a (¡¡¿'fount, would be $455, and the
appreciation in the bonds bought at
a discount will more than offset ths
three bonds bought at a premium.
You wiil have $235 left. With this
you could just about buy two shares
of American Telephone and Telegraph
stock, which would add $18 a year to
your income, a total of $47;;.

Hydro-Electric Power Bonds
Question.1 probably am mir of the oicl-

est leaders oí your paper and have sub¬
scribed for many year». I have read it
.liner its publication, 1 think In 1843, .Vow

wish m invest a few thousand dollars
in (food bonds ol long terms and have a
leaning toward hydro-electrio. .Muy 1 ask
you to name a number of (lie best that
will not mo about 7 per cent Interest '.' 1
noticed a few days mko you placed as an
investment Consolidated Gas and Electric
of Baltlnfore 3 per cent sinking fund gold
bonds first refunding. Serles G, converti¬
ble. I have one $1.000 bond. What an
Its weaknesses '.' -.1 II.
Answer.We think that the Consoli¬

dated Gas. Electric Light and Power
Company of Baltimore first refunding
series, 7 per cent C bonds, due 1931,

I are a good investment. It if. not a'first
mortgage bond, if that is what you
mean by "its weakness," there being
$32,773,000 prior liens outstanding.
The very highest grade of hydro-elec-
trie bonds, such as Niagara Falls
Power first mortgage 5s, due 1932, and
Montana Power nrst and refunding 5s,
due 1943, do not yield as much as 7 per
cent. Tiie Niagara Falls Power bonds
at recent prices yield 5.57 per cent to
maturity and the Montana Power 5.S0
per ceat to maturity. Puget Sound
general mortgage 73_s, due 1941, are
the bonds of a strong company, in our
opinion, earning in 1920 double its in¬
terest charges, and secured, in addi-

| lion to the general mortgage, by the
pledge of a like amount of city of
Seattle Municipal Street Railway 5s.
Connecticut Light and Power first re¬
funding 7s. due 1951, are secured by a
first mortgage on a hydro-electric plant
:>(. Stevenson, on the Housatonic, and
on various ether hydro-electric prop¬
erties, and are a safe, good investment,
we think. Mississippi River Power 7
per cent debenture?, while not secured
by a mortgage, are the direct obliga¬
tion of a strong company, and. in our
opinion, are a (rood investment.L!_.___,\i-;-'.iTour full columns of in*
vestment questiotut and an¬
swers are published in The
Tribune every Sunday

Demand for Oils
Offsets Reaction

In Curb Trading
Profit Taking in Coal and

Other Industrials Coves
Irregular Trend to the
Market ; Bonds Quieter

A tendency to take profits as a re¬

sult of the advance in coal shares and
other industrials brought about a re¬

liction in this group yesterday, but in¬
creased demand sent prices up in oils
and final quotations were irregular.
Ponds were quieter.

Cities Service common suddenly re¬
flected increased demand and advanced
B points to 213. The bankers share-*
rallied more than a point. Simms
Petroleum established a new high for
the movement nt. 10% on continued ac¬
cumulation. Anglo-American hold a

net gain of a point after soiling as

high as 22.
Farrell Coal and Burns Pros. P. re¬

acted and Goodyear common fell back
fractionally.
Mining change:; continued irregular,

with changea generally small.
Industrials

Salea. Op
3400 Arm" Coal 1
2000 .Acme Pack,. 78
100 Aluminum M. 17
;mo Am Pr & Bxp 2
3 no Audubon Chm.
DOO Br A Tob reg.

i » no do coup ....

100 Burns Bros A.
4600 do B.
r.oo Cal O Fruit.

2100 »Car I.lgrht ..

410 Carlisle Tire...
40 Celluloid pf
25 ''-ut Agulrro S 67
lOOCIeveld Auto., 22 4

innoc'oi Emerald., m
1100 Cent Motors... 6%
mo ?!'¦ h x- nio >:.. 25
700 »do pf in
300 Durant Mot 2fit_
lino Farrell Coal 20

16 Gillette S R
100 »Garland ß S. 66
:;oo nihson itoweii. is
1400 Glen Aldnn CI. t."94
.ion Goodj ear Tire. 12%
400 do Ijf . 27
loo Grant Mot 1 4
300 iinii Signal 1 4
120 do pf f,i¿,

2700 *Heyden Chm.100
900 Inter Propriet. 1 7'A

2200 Inter Kubbèr.. H 4
200 Ltbby McNeil. 6 4
IS00 Lincoln Mot A 2%
400 »Locomobile .- 6r>
1400 M K T w i.. il 4
2800 do pf . 23 4
600 Mercer Mot 2%

1100 Nntl Leather.. 3 4
200 *>: A I'&P elf 50
mo Packard Mot.. 7 4

1800 »Perfeetn Tire. 37
poo do pr :u,

1000 Pbilip Morris 4 4
100 Phil Electric. 21
120 l'\ rene MfR in
S00 Radio 2 %
1400 do pf 2
soo r. .T Reyn n w nn
loo So'n Coal fi- I. 3

1 500 Sweets 'o
100 Swift Internat! 21
non Tobacco Prod. 4

si o», »r s t, ,<- ¡r,. oo
100 do pf I ¡54

12000 -U S Sfani 17
12000 »U :'. Ship 'or 10
1100 Un Profit fih 1 ¡J
2500 Un Ret 'antfy 6 %
f.oo tvavn« Coal 1 ?.
900 W End Chem. l
in" Willys C lat

lllKli.
1%

1%
114
11%

1V4
65
17
2%
1 -v.

11 4
11 %

Laut.
\%

6K
17
2%
1%

1 1 4
11%

IS
114
%

11 7 % 11 7 \ I) "%, 117 %
31'i 3.1'i

»3 4 'i %
PO 95
2 4 2 4

or, '4 tor, 4
5 7 68'

22
6%

32
6%

00 9*
2 % 2 «4

106 4 106 4

1 4
6 4

25
6 4

B64
2'! 4
to

,4 2f, 25
20 20 194 194

17S',4 17814 17S Vi. 1784
15

: 4

100
1 7 '..
0 4

.'I 4

14

15
4 3
12
26 4

'

1 j

300
I 7 4

fi
8tt

|3">

1 oo
14

] no
14

15

na Hi
'.

12300 Anglo-Am >il.
2inn Atlantic Loboa

!) »alona ^iijna I.
25 Illinois P L.

2465 liopl Oil l'on.
30 Prairlo 1' !...

S -'S, S '¦.
Standard Oils

21 u

40
100
104!
236

4 0
160
106
231

204
s 4

K0
106

\% 878300 H ni »if Ind

Independent Oils
2000 »Allen Oil .... 72 :
2000 Am Fuel Oil 57 58
inn do pf 2 4 2fi
100 Atlantic Pot.. 44 4 .

1 1 00 Ark Nal Cas. 1 0
1P¿on »Boone Oll 27
121300 »Bouton Wyo. 82

100 »Burk V C. .. 20
ion Brazos Oil ... I
200 Pr- \ Oil Ltd.. 30

4S0O Cartb Synd 4
2000 fit S»er B clfH 22
300 do pf 59

1000 do H4.it'. 6
191 do old .208
400 Cosden &. C pf 4
:íoo ( v,»oio svn a

104

4

14
3 04

15

5X4 ;">S 4

íio

113«
I0\

8»i
5%

»ÏO
10»)

û'i
13%

12ono »Cushing Pet,. s
1000 »Denny Oil 1 T>
190o »Edmonds Oll. 69
1S0O Elk Basin Pet 7

1 5300 »Engineers P. »! t
10"') »Ertel Oll 13
2400 Federal (.)ll **
8»i0 C.iililnnd Oil 4 Vt

2-100 Olenrock Oll.. 1 ,',.
300 Granada Oll. 3 ','j

5000 »Harvey Crude 7
10150 »Hudson Oll. 13
2000 Imperial Oil. 10'*
4800 Int Petrol 16
500 »Keystone R SO
700 Livingston 10«
4400 »Lyons Pel .. 75
400 Magma Oil ~t
30U Maraes bo Oil. 24%
300 »Manhattan
300 Marland Ref
100 Marland Mes

40HO »Meridian Pc
sen Merritl Oil
900 Mex Eagle

27,800 »Mexico Oil
1U00 Mountn Prod
700 Nat Oil N .1

14400 »Noble Oil
100 No A Oil ex

10700 »Oinar Oil
100 Pennok Oil
15 Phil Pet wts

800 »Red Rock
£00 Ryan Cons
4 00 S'ait Crk Prod
200 Sapulpa Ref..

ihoo »stanton
10 Sinclair pf

14900 Slmms Pet
4R00 Skelly Oil
3200 Southern P R
1000 »Texas Range

16100 »Texon O &
400 Tidal Osase..
100 »Tückemi y Ol
200 \ ictorla Uil
f.oo »Whelan Oil.

2000 »Westn States
300 white Eagle

3100 Wlleox Oil
BOO »Woodburn

10S00 »V OH. 72

Mining
1900 Alas-Br Col 2%
200 Alvarado -\iin. 7
5500 »Pig Lodge ... 29
I 000 »Prough Div. 4

2C600 »Post & Mont. S2
1 l'on »('ande'aria M 24
(¡00 Cons Cop M. 1 '1

4500 Cop Canyon. 1
GOOD ¦"Cone/. Silver. S2
1000 Cresson Gold.. 2 ,».
3000 »Divide lCxt.. 22
5000 »Kl Salvador.. in

63000 »Bur t Iroesus 28
l»)»»o »Flor» nee su., pi
200 »Oolden Gate.. 4

9000 »Ooldfteld Flor 38
6000 »Gold /.one 17
15000 »Hard Shell 33
; !00o »lia: mill Div.. IV
1185 11cela Sing 4»;
f.5o Hollinger 71-,
400 Howe Sound 2 '«j

1000 .»iron Blossom, in
100 Ken- Lake :i',á

1000 »McKin Dar., 18
3000 »McNamaru 1
5500 *McN Crescent 9

(in Magma «'op. 2! 'i
11000 »Mohican Cop. 10

800 Motherlode Clt .'¦".,
100O »Motherl old 80
SHOO »National Tin. '',
200n "Novada Ophir 22
1000 »N'ev Sil Horn 4
900 N'lpissing 6%
1000 »Ohio Copper. :»
4200 »Pittsb Ml. S. 24
2000 »Ray Hercules. 23
2000 »Roch Mines. 17
1000 »Sau Toy 3
¡SO» So Am P & »7. 5?i
1000 *S Silver Ld. I»)
lOnu «-.Silver Pick. 7
3000 Toco Belmonl ,*,C0OO»Tomo Cash B. 5
4900 »Tono Divide tjh
3400 Tonopah fh' IA

l 00 Tonopah Mia.. 1 -1,
27on »Tuolumne 50
1500 »C S Con! nil.. 48

no Unity Gold 3%
2300 Until Kastei n '. U
700 »West kind C.. S.Í

4'i
It7«

8 0
5 \ 1

G 9
7 's

61
13
m
4',
Is»
3%
8

10
10 14

u\

53i
00

100

5%
GO

10 \

70

90

io a;

10»,
14 1-i

10 34
2r:»

4
!»

9»)
io»;
6-4

7 4

41?.

».,

'Sells Mils a

Sales ohio omit ten)
16 Allied Tacke-

! do Gs ctfs
8 Alumln 7s 933
A r i Powoi 8s.

14 Ai r«l --- 1922
17 do Bs 1924.

.: A m Tob Is 1921

Bords
Open

102 \i PC",
105 4 105 V;
too 100 M
.mon loo y
,101% In"

" Aiiacoiifle C tis.. 98
23 do 7s 1929.
4 Ang-A O V'-jS
8 Armour * 7
« Bamsdall ft*
v Renvev Bd 8s.
5 Beth PJtl 1922.
?. do 7s 1923

Co .In 7s in;..

101U 102
103«i 103-Ji
.102 S 103

'IV-1 97

.10014 too1.t
1 00 1 Dill.,
l".i-, 101

10 2
n.s
mo
100
101"

1011
103'
102

102\
10.V.-
101',
too
102

102
l0'<«,
102I-J
97
79
100%
loot,
-'ei,
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How to Invest $1000 to
\ Bring $70 a Year

fI have $1000 to invest* How can I place it to get 7% interest
and still be assured of.

Complete safety of principal;
Prompt and sure payment of principal and interest in cash»
Freedom from red tape, worry and constant watching?"

This is the problem many investors are facing today. They are
anxious to secure a good interest rate for a long term of years,
and they want to know just 'which ofthe many securities offered
will be the best, most convenient and safest.
A new issue of Straus Nona's now offered at 7% provides the
answer to this question. The soundness of these bonds is
proved by their record of39 years without a single case of.loss.
They will give you safety, and $70 a year for every $1000 in¬
vested; $500 will give you $35 yearly.or you may invest in
any multiple of $100. Write today for our current offerings of
safe 6% and 7% bonds. Ask for.

BOOKLET B-805

S. W. STRAUS &, CO.
INCORPORATED ¿ OFFICES IN FIFTEEN PRINCIPAL CITIES ¿ ESTABLISHED iSSi

STRAUS BUILDING-565 Fifth Avenue-at 46th Street
Telephone.Vanderbilt 8500

THIRTY-NINE YEARS WITHOUT LOSS TO ANY INVESTOR

Copyright líi2t, by 8. VT, St:aus _; Co.

30 Can Pacific 6s..100% 1004 100 1004
7 i'o,,). stool 8h. ... ft? >¦,. 994 9#4 09% I
e Cit Serv 7_ D... 83 ss SS Si

s? Col Graph 8s.... 554 554 53 54
72 Conn Gas 7s.100% 10! 1004101
6 do Bait 7s '31.1024 1024 102% 1034
6 Cudahy 7i .100% 1004 100% 3 00 4
9 Cop Ex 8s 1922.. 100% 100% 100% 100%
7 do 8s 1323....3004 IO214 100% 1024

! 2 do 8s 1924. 103 4 10 103% KM
S do ks 1925_105 !0.r. 4 in:, 1054

84 Cuban Tel 74.*.. 99% 102% 99% 103%
2 I'ooro &¦ Co 7 4p. 074 9»% 974 97%
3 Galena HO T.s w.i00% 100% 100% 100%

S9 Goodri<:h Tire "
oa oiMinn'ii nri" it) :' :' .-.->.* ;'tf

3 Gd Trunk 6%s..l044 1'M 4 1044 1044
7 Gulf Oil 7s.I 02 % 02 4 1 02 % 1 02 4
2 Heinz Co 7s.. .301 10l 101 104

20 Humble Oil 7s.. 1004 3004 100% 1004
1 Inter ft T 8».. 73 73 73 73

J9 Kennecol t

99

.JIM 1"» 10-, I"»
99 % 99% 99 4 "-99%
89 4 S9% SO 89 4

.101 4 1014 101 101 4
103 4 105 4 3 no 4 1054
.1064 3064 1084 10'iU
106% 106% 106% 106%
.107 107 107 3 07
\f)x 108 107% 108
105% 105% 105% 105%
1004 101 4 1004 101 4
102% 102% 102 4 102 4
1014 101 % 101 % 101 »,

» .mi 1. lit fir r>
29 Nat Leather
203 N Y N II & II 1.4 69

6 Otis .Stool Sa. 99
42 Phlla Co 6m. 98 !}6
12 Phllipj.il im ¿4.=.. 106% 105 4
9 Phillips Pot 7s. 102 102
j Sears R 7s 1322. 99% 100

13 do 7n 1923. 99% 99 \;
ISShbwshocn 7s ..102
2 Sol va v et C 8s. .104 104 10

15 Southern Rv Co. 99
12 do 5s
IS Stliwo.it I'.oll

1 S O N V 73 19
1 do 7s 1928.
5 do 7s 1929..
1 do 7s 1930. 107 107 107 107

19 do 73 1931....IOS IOS IO74IOS
4 do 6 4s

IS Swift 7s 1925
34 do 7.4 1931
II Texas Co 7s...
21 Toi Edison 7a .305% 105% 105 1054

1 Tidal Osage _101 101 101 101
23 U Ry Ma»- Î4S..1004 1004 100 100
17 Tu Oil Prod Ss.. 100 1"0 98 99%
I!) Vacuum Oil 7s..106% 106% 106 Vá 108%
18 Westii Elec 7s.. .104% 104% 104% 104%
43 AVInohoster 7>..s. 994 100 99'^ 99'a
12 Wilson & Co 74s 96% 97 96% 97

Foreign Bonds
465 Argentine 7s ... 904100 934 ion

2 French Prein 5s. 63% 63% 63% 63%
89 Rio Grande 8s. 100 % 1 01 4 100 % 1 01
14 Swiss Gov 5%s.. 95% 95% 95% 95%
-.-

Equipment Bonds
(Quoted on Income percentage basis)
Name. Rate.

At. Top A R Fe. 6
Atl Coast Line. 6
do . 6 4

Boston & Alb.. 5 4
Bait & Ohio. . 4 4
Belhlrm Steel. 7
But, Roh Ä: Pit 4 4-5
Canadian Nati. 7
Can Xorth'n 4 4 -«

Canadian Pac. 4 4-6
C R 11 oC N J 6
»."nos .<- iliio. 6 <!
Ches & Ohio.. 6%
Ch, Burl & Qy 6
Chic & N VV. 4 4

do . 6
do . 6 4

C, R & Fac. 4 4-i
n, st. ». ,*.- n 0 ¦.

CI, C, C Ä- St I, 5-13
Del it Hudson. 44

do . 6
Erie RR. 4 4-
Gt North Ry. 6
Illinois Central 4'.'2
ÛO . 6
do . 6 4

Kan City South, .5
Louis »<. Nash.. a

do . 6
do ....... 64

Michigan Cent. 5-8
M, St I' & S S M
do .

Mo, Kan i- Tes
N Y Central.

NorC & ii esi
do.

North Pacific
Pac Fruit Ext,
Ponnsyl O F.
Pennsylvania.
Pitts & L Erl
Reading Co...
Peab Air Line
south Pacliic.
do .

60111 hern Ry..j i."nto:i Pacific.! Un Tank Car
Virginian Ry.

Financial Items
Roberl H, Andrews, formerly of Hemp-

hill, No;. s ,<_ »'o, and William O. Pack-
ard. formerly connected with the Bankers
Trust Company, have formed a pariner-
uliiji to dt>nl in invea' ment securities a'. 71
Broadway.
William H. Flnley, president of the Chl-

oaffo & North Western Railway Company,has been elected a directo'- of Mi»; Banner
Consolidated Mines, inc.. recently formed
through 'he union of the Central consoli¬
dated Mines. Inc.. and the Norumbagut»Consolidated, located In ttie Grass ValleyJIsi rici of all Cornia

r.-ari!. if I'.iini & Co., members of Mi»
New York !'-u,c'.; Echange, announced thr,t
A. O. Marcus lias btîcnme as«o»;ia'.»>d with
them as manager of their foreign depart¬
ment and Walter Levenaon :is manager of
their New York bond lepartment.Frank 'i Cahn, Mas R. Kneel. Shirley1'. Morgan Julian Hess, Frank Ti. Sel¬
lóle and Harold it. Cahn have formed a co¬
partnership under th« firm name of Frank
B. Cahn ¦; Co., members of 'he New York
Stock Exchange with offlees at ill Broad
¦v.-i... New York City, and 7 S:. Pau!
Street, Baltimore, for the transaction of a
general brokerage businosa in stocks, bonds
and investment seourit-es.
The Guaranty Trust Company of New

York has been appointed New York regis¬
ter for Mie Philadelphia Company flrntrTunrttng and collateral trust mortgage
« bonds dated February I, 1519

TO i HE HOLDLR? OF

$5,00Ö?0GÖ
First Consolidated (Nov. First) Mortgage Bonds

of the

Minneapolis Street Railway Company
Issued jointly with

The Minneapolis, Lyndale and Minnetonka
Railway Company
Due January 15, 1922

The above bonds are being extended lo Januars 13, 1925. with in¬

terest at the rate of 7% per annum fiom January 15, 1922 and will
be secured, in the opinion of counsel, by the original mortgage dated
January 15, 1889 as the first lien on the entire Street Railway
System in the City of Minneapolis.
Bondholders are offered the privilege o( extending their bonas to

January 15, 1925, bond for bond, with tho payment to them of
$10.00 for each bond extended. This privilege will termina'e on

December 15, 1921, without notice. The cash payment oí $10.00
per bond due to bondholders accepting thrj offer will be paid at toe

lime cf the delivery of the extended bonds with the new coupons.

Bondholders accepting this offer are reqeestej to ¡orward their
bonds to Dillon, Read <5c Co., 28 Nassau Street, New York City,
for extension, detaching the coupon due Jantiarv 15, '.^l^. which
should be collected in the regular manner.

Dillon, Read & Co.

The following coupons and registered interest
are payable at

The NewYorkTrustCompany
100 BROADWAY

New York

Due December 1, 1921
American Bosch Magneto Corp. Newark P.aster Co.. 1st Mtge. 10-

8% Notes Yr. 6's
American Public Service Co., Gen¬

eral Lien 6's series "A"
Atlanta Gas Light Co.. 1st Mtge. 5's
Atlantic Coast Lir.e R. R. Co., Uni¬

fied 50-Yr. 4's
Auburn Gas Co., 1st Con:». 5's
Buffalo & Susquehanna Iron Co.,

The Olear. Electric Light & Power
Co.. 1st Mtge. 40-Yr. Gold 5's

Orange County Public Service Corp.
1st 0's Series "A"

North Elba, N. Y.. Union Free
School District No. I

Republic cf Bolivia, 6% Sanitation
1st Mtge.5's Bonds of 1920

Caibariep.-Remedios Water Works I Richmond-Washington Co Coll.
Co- Gold 6's Tr. 4's Series "A. B. C. D & k.

Cincinnati Gas & Electric Co., 8% Toledo Traction. Light & Power
Conv. Secured Gold Notes Co- Jst L,en * '

Davidson Realty Co. Union Steel Co., 1st Col'.. Tr. 5's

Detroit. Toledo* IrontonR.R. Co., United Ll»ht * Ralhva>'s Co" l8t

Efjip. 5'/i's "B" * Rel- 5's
Florence IronCo.,20-Yr. S. F. Gold Village cf long Beach. N. Y. Elcc.

Deb. 6's Light
Lehigh & Wilkes-Barre Coal Co., Western New VorU Utilities Co.,

Cons.4's | Inc.. 1st Mtge. 5'S

Due December' 15, 1921
Erie Railroad Co., Equip. 5ri Notes Seiies "V"

Island Oil & Transport Corp. 8% Participating & Secured Gold Notes

DUE DECEMBER 20.1921
City of West Point, Miss. Elec. Light Bonds

New Stock Exchange Lislings
-Securities admitted to trading after

the close of yesterday's stock market
include $100,000,000 Government, of the
French Republic twenty-year external
gold loan 7l.-s per cent bonds, due June
1, 1041; $2,500,081 common stock of the
Pierce Oil Corporation, par value $26;
$1,500,000 first and refunding mortgage

i.

twenty-five-year series B 6 per cent
bonds of the Northern States Power
Company, due April 1, 1941; $8,000.00')
fifteen-year 6Vfe per cent bonds, of the
Illinois Central Railroad; 22,000 «««.lii-
tional shares of the Union Oil Companyof Delaware, and $5,655,000 first con¬
solidated mortgage 5 per cent bends e* I
the Southern Railway Company.


